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Criteria 6 - Governance, Leadership and Management

6.4 Financial Management and Resource Mobilization.

6.4.1 - Institution conducts internal and external financial audits regularly.
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The institute conducts regular internal and department audit along with statutory annual audit
every financial year.

Deviprasad Goenka Management College of Media Studies conducts annual internal audits to
ensure transparency and accountability across its operations. This includes all sort of compliance
and accounts related audits mandated by tax and regulatory authorities for proper checks and
balances.

The Annual Audit reviews financial statements and compliance with regulations. The
prepayment audit ensures that due purchase procedures are followed as per standards set by the
institute and also examines processes and payment activities for adherence of procedures of an
institute.

In case of any audit objections rasied the finance department addresses the concerns immediately
and adheres to the deadlines of the regulatory body.

Together, these audits enhance resource management, risk mitigation, and operational excellence,
reflecting the college’s commitment to continuous improvement and accountability.














