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Criteria 6 - Governance, Leadership and Management
6.4 Financial Management and Resource Mobilization.

Metric No. | Topic

6.4.1 Insitution conducts internal and external financial audits
regularly.
e Internal and external audit
e Audit 23 - documents
o ERP TALLY
o ANNUAL AUDIT
e Purchase process followed by the institute
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The institute conducts regular internal and department audit along with statutory
annual audit every financial year.

Deviprasad Goenka Management College of Media Studies conducts annual internal
audits to ensure transparency and accountability across its operations. This includes all
sort of compliance and accounts related audits mandated by tax and regulatory
authorities for proper checks and balances.

The Annual Audit reviews financial statements and compliance with regulations. The
prepayment audit ensures that due purchase procedures are followed as per standards
set by the institute and also examines processes and payment activities for adherence of
procedures of an institute.

In case of any audit objections rasied the finance department addresses the concerns
immediately and adheres to the deadlines of the regulatory body.

Together, these audits enhance resource management, risk mitigation, and operational
excellence, reflecting the college’s commitment to continuous improvement and
accountability.
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Sr. No. Particular 2022-23
A)
Software & Computer Expenses
1 Software Expenses
2 Website Expenses
3 Examination / Computer Exp 609,652
a Expenses Incurred not to relation to
Implementation to E Gavernance 116,800
Total Software & Computer Exp as
per Financials (A) 726,452
B} Professional Charges
1 .
Professional & Consultancy Expenses
3 Expenses Incurred not to relation to
Implementation to E Gavernance 729 365
Total Professional Exp as per
Financials (B) 729,365
Fixed Assets
1 Library Software [ C) -

Total 1,455,817
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Internal Audits Report:

. INTERNAL AUDIT REPORT FOR THE YEAR ENDED 31% MARCEH, 2023
DEVIPRASAD GOENKA MANAGEMENT COLLEGE OF MEDIA STUDIES e
R 5. CAMPUS, 5.V, ROAD, MALAD {WEST], MUMBAI - 400063, INTRODUCTION:

Thee Inbernal Andit of Deviprasad Goenka Management College of Madia Studies for the
year ended 3% March, 2023 was conducted by us, s per the scope decided by the
Managemant,

INTERNAL AUDIT REPORT SCOPE OF OUR WORK;:

FOR THE YEAR ENDED 1. Verification of all Incomes & Expenses.

.
SL* MARCH, 2003 2. Fees Rocanciliation with ERP System.
Dk 08 Repart: 2647, 3, Ensuring Statutary Compliances swch as TDS
4. Ledger Scruting of all ledgers in Tally,

Mota; I ndditicn to the abave Scope of Work, the following were also carried out during
Internal Audit:

5. Verification of Bank Recoseliaticn.

8. Chacklist for Fees Collactions, Cash, Bank and Expenses Transactions (Armesaes [}
AUDTTORS:

HRAJESH FSHAH & COMPANY
CHARTERED ACCOUNTANTS
T0Z, LANDMARK FLLATINUM,
NEXT TOH RN, PODAR SCHOOL,
5.V, ROAD, BANDRA (WEST),
MUMMBAT = 400 050

Tek 022 - 26IN7A23

Eanail 10+ rajeshshahenoffice@yahos,in
rajronsultants@yahoo.com
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1. YERIFICATION OF ALL INCOMES & EXPENSES:
¥ INCOMES:
GENERAL OBSERYATIONS:

i] Fees Income for the Year 2022-2023 has been properly booked. Fees Incame
including fees receivabla hus been property recogized as revenue for the year
ended 319 March, 2023,

Hy Interest on Fixed Deposits and its correspondisg TDS has been beoked and the
same has beat giatched with [nferest Certificate received Eroen the Bark for the
year ended 31032023,

i) Foes roceivable of provious years of 391,790/ has been written off during the
.Y, 222-23 after midng management approval as the sagne is na mere receivable.

* EXPENSES:
GENERAL OBSERVATIONS:

{i Al the expenses for the year ended 31% March, 2003 has been booked wnd
providad,

H) It was also found that the expenses booked for the month of March 2023 ware
milssing. Later on it was informed that fhe vouchers wees lying with the Pre-
Paymart Auditars for versfiention. The same has been checked by ua,

2 FE TI0N 34
GENERAL OBSERVATIONS:

) We have recancilod the total Tees sceived fram students as per the ERP software
with the Fess received as per Tally system.

i} There was no dlscrepaccy found in Fees received as per ERF Saftware with tse
Fees recsived as per Tadly.

3, STAT (8151 1] T
GENERAL OBSERVATIONS:
i) Wehave verified, the following TDS Accounes:
) TDS en Cantract,
B} TDS an Salary,
) TDS an Rent,
d) TOS on Professianal Fees.

fi) T liahility 0l 31032023 has been propery booked and paid within the due date
and o ameunt is outstanding in the bocks of Aceaunts.

i) ALl the TDS feturns wers filed within the due date.
4. LEDGER SCRUTINY OF ALL LEDGERS IN TALLY;
GENERAL QOBSERVATIONS:

t) Al the Ledgers have been scrutinized and the queries were duly submitted bo the
headd of the accounts team and the same wose partially resalved.

1) 1t bas been observed amount of Re 256497/ has been Wrlten Back during the
year, but management approval s not been provided for the same.

5 YERIFICATION OF BANK RECONCILIATION;
GENERAL OBSERVATION:
# Bank reconcilifion statwments are regulasly reconciled and manthly

recarciliation of all the bank accounts were duly been submitted by the
nocounts head to the menagement and the same has been verifiod by us.
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ANNEXURE-1
¢ SHECKLIST FOR FEFS COLLECTION, CASH, BANK AND EXPENSE
TRANSACTIONS:
+ EEES COLLECTION:

i lsfee regularly collected on o before due date From students? Yes,
i} Whather any owerdus / amears received is fresisd propecly in books? Yes.

i} 15 Bee callected under varlous heads {Like admissian fe2, comprer fee, tem foe, tuition e}
are credied propery in baaks? Yes,

i) I any discount allowed in cese of paymant of fees made in advances? Ne.

¥} Wheiher any ather fees colbected from shadents were degeosited into bank on proper me? Yes,
it & deposited in bamk on timely hasis.

¥} Whether callecsed fees and ather receipts have been used for student welfarm or Purpas;
;“-:::I:"m im the trust desd? Yes, fusd is wsed in order snd for caplial expenditure of the

i) In case of dishonor of chegus, is there any pemalry collected from snadents? Ma,

i) Are all fees collocted by mny specifisd autiyorized person? Yea,

i) s Fees for School function (Field trp) and varioes seam conducied iz collected drom student
properly end deposited into bank on time? Yes amd such smeust are ubilized Tor specified
purposes.

* CASH AND BANK NS4 CTIONS:

i) Are the cash vouchers filed in proper ander & accord|ig o date? Genernlly Ves,

i) Are cash vouchers deblted to respective heads? Yes.

it} Ase the suppartings stiached with the vouchers? Vs,

ivh Drw vouchers have proper & detailed narestlonT Gesernlly, Yes,

¥ Are the vouchers signed by Authorized sgmaloryT Yes,

vl) Arw the vouchers filed date wise & number wise? Gemerally, Yes,

vii) 15 the cash physical by verified by the cashier an daily hasts? Yes

il s the Bank Reconciliation done on monthly basis? Yes

ix) Are receipts issoed o the fime of meceipt of Cheques from snsdents? Yes

= EXPENSE TRANSACTIONS:
3 Are el the expense vouchers s properly filed and serally numisnsd? Generally Yes.
B A all the expense vouchers are booked on lime? Generally, Yes,
i) A the sxpenses vouchers suppored with the supporting ¢ Bills? Y
i¥) Are the vouchers debited or credited fo proper aczount hesd? Generally, Yes.

) s detalled & complete naration mentiveed For the vouchers booked in Tally? Geserslly,
Yes,

Vi) Are the vouchers authorized by n Competent Awharty? Geasrally, Yis.,

vil) Are all suppartingdecuments properly defoced with the PAID samp at the tme of the
payme? Yes.

Far Rajesh P Shah & Company
Chartered Accountants

e

L4

Rijesh P. Shak
Prapristor

Place: Muwm bl
Dates 26 June, 2013
UTikh = 2516301 BaR=RY 1335
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Purchase process
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Vendor receipts

Sub Total
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—cosTeu

GRAND

TOTAL

-One Thousand Six Hundred and Ninety-Six|
(Offer Document ¥l ,"f? g

hy.meni termc

Delivery Schedule

'Warranty Period - 4 L

C/SS/2022/AS

with in 30 dyas

5th July 20:

22 Nil

‘Terms and Conditions

For Rajasthani Sammelan Education

Ashok M Saraf
President
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